Alexander Hamilton TO COLONEL EDWARD CARRINGTON

PHILADELPHIA, May 26, 1792.

MY DEAR SIR:

... When I accepted the office I now hold, it was under full persuasion, that from similarity of thinking, conspiring with personal good-will, I should have the firm support of Mr. Madison, in the general course of my administration. Aware of the intrinsic difficulties of the situation, and of the powers of Mr. Madison, I do not believe I should have accepted under a different supposition. I have mentioned the similarity of thinking between that gentleman and myself. This was relative, not merely to the general principles of national policy and government, but to the leading points, which were likely to constitute questions in the administration of the finances. I mean, first, the expediency of funding the debt; second, the inexpediency of discrimination between original and present holders; third, the expediency of assuming the State debts.

As to the first point, the evidence of Mr. Madison's sentiments, at one period, is to be found in the address of Congress, of April twenty-sixth, seventeen hundred and eighty-three, which was planned by him, in conformity to his own ideas, and without any previous suggestions from the committee, and with his hearty co-operation in every part of the business. His conversations upon various occasions since have been expressive of a continuance in the same sentiment; nor, indeed, has he yet contradicted it, by any part of his official conduct. How far there is reason to apprehend a change in this particular, will be stated hereafter. As to the second part, the same address is an evidence of Mr. Madison's sentiments at the same period. And I had been informed that at a later period he had been, in the Legislature of Virginia, a strenuous and successful opponent of the principle of discrimination. Add to this, that a variety of conversations had taken place between him and myself, respecting the public debt, down to the commencement of the new government, in none of which had he glanced at the idea of a change of opinion. I wrote him a letter after my appointment, in the recess of Congress, to obtain his sentiments on the subject of the finances. In his answer, there is not a lisp of his new system.

As to the third point, the question of an assumption of the State debts by the United States was in discussion when the convention that framed the present government was sitting at Philadelphia, and in a long conversation which I had with Mr. Madison in an afternoon's walk, I well remember that we were perfectly agreed in the expediency and propriety of such a measure…
Under these circumstances you will naturally imagine that it must have been matter of surprise to me when I was apprised that it was Mr. Madison's intention to oppose my plan on both the last-mentioned points. Before the debate commenced,   I had a conversation with him on my report; in the course of which I alluded to the calculation I had made of his sentiments, and the grounds of that calculation. He did not deny them; but alleged in his justification that the very considerable alienation of the debt, subsequent to the periods at which he had opposed a discrimination, had essentially changed the state of the question; and that as to-the assumption, he had contemplated it to take place as matters stood at the peace. While the change of opinion avowed on the point of discrimination diminished my respect for the force of Mr. Madison's mind and the soundness of his judgment; and while the idea of reserving and setting afloat a vast mass of already extinguished debt, as the condition of a measure, the leading objects of which were an accession of strength to the national government, and an assurance of order and vigor in the national finances, by doing away with the necessity of thirteen complicated and conflicting systems of finance, appeared to me somewhat extraordinary, yet my previous impressions of the fairness of Mr. Madison's character, and my reliance on his good-will towards me, disposed me to believe that his suggestions were sincere…
At this time and afterwards repeated intimations were given to me that Mr. Madison, from a spirit of rivalship, or some other cause, had become personally unfriendly to me; and one gentleman in particular, whose honor I have no reason to doubt, assured me that Mr. Madison, in a conversation with him, had made a pretty direct attempt to insinuate unfavorable impressions of me. Still I suspended my opinion on the subject. I knew the malevolent officiousness of mankind too well to yield a very ready acquiescence to the suggestions which were made, and resolved to wait till time and more experience should afford a solution. It was not till the last session that I became unequivocally convinced of the following truth: "that Mr. Madison, cooperating with Mr. Jefferson, is at the head of a faction decidedly hostile to me and my administration; and actuated by views, in my judgment, subversive of the principles of good government and dangerous to the Union, peace, and happiness of the country."

These are strong expressions, they may pain your friendship for one or both of the gentlemen whom I have named. I have not lightly resolved to hazard them. They are the result of a serious alarm in my mind for the public welfare, and of a full conviction that what I have alleged is a truth, and a truth which ought to be told, and well attended to by all the friends of the Union and efficient national government. The suggestion will, I hope, at least, awaken attention free from the bias of former prepossessions.

Mr. Jefferson, with very little reserve, manifests his dislike of the funding system generally, calling in question the expediency of funding a debt at all. Some expressions, which he has dropped in my presence (sometimes without sufficient attention to delicacy), will not permit me to doubt on this point representations which I have had from various respectable quarters. I do not mean that he advocates directly the undoing of what has been done, but he censures the whole, on principles which, if they should become general, could not but end in the subversion of the system. In various conversations, with foreigners as well as citizens, he has thrown censure on my principles of government and on my measures of administration. He has predicted that the people would not long tolerate my proceedings, and that I should not long maintain my ground. Some of those whom he immediately and notoriously moves have even whispered suspicions of the rectitude of my motives and conduct. In the question concerning the bank he not only delivered an opinion in writing against its constitutionality and expediency, but he did it in a style and manner which I felt as partaking of asperity and ill humor toward me. As one of the trustees of the sinking fund, I have experienced in almost every leading question opposition from him. When any turn of things in the community has threatened either odium or embarrassment to me, he has not been able to suppress the satisfaction which it gave him. A part of this is, of course, information, and might be misrepresentation, but it comes through so many channels, and so well accords with what falls under my own observation, that I can entertain no doubt.

